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NU3MEHEHHWA U JOINOJIHEHUS Nel7

B ITPABIJIA JOBEPUTEJBHOI'O YIIPABJIEHUSI
OTKPBITBIM HAEBBIM UHBECTUIIMOHHbBIM ®OH/IOM
CMEIIAHHBIX MHBECTUILIMMA
«QHEPTOKAITHTAJI - CBAJIAHCHPOBAHHBII»
IoJ YIIPABJIEHUEM
3AKPBLITOI'O AKITMOHEPHOI'O OBINECTBA
«YIIPABJISTIOINASI KOMITAHUA «OHEPT'OKAIIUTAJD»
(IIpaBuna 3apeructpuposanel 20.12.02 r. Ne 0047-18548678-4)

Crapas pexakmus

Hogasi peraknus

Iynkr 23.1. HMMymecTtBo, COCTaBISIOLIEE
(hoHI, MOKET OBITH HHBECTUPOBAHO TOJIBKO B:
® JICHE)KHBIC CpPEACTBA, B TOM 4HCJIE HHO-
CTPaHHYIO BalIOTY, HA CYeTax M BO BKJIaJax B
KPEJUTHBIX OpraHu3alusix;

® JIOJIHOCTBIO OIUIAYEHHBIE aKIMH POCCHIi-
CKHX OTKPBITBIX aKIMOHEpHBIX 0OINecTB, 3a
MCKIIIOUEHHEM aKIMH aKIMOHEPHBIX HHBECTH-
IMOHHBIX (POHIOB (Hanee - aKIMU POCCUHCKUX
OTKPBITHIX aKIIMOHEPHBIX OOIIECTR);

® JIOJHOCTBHIO OIJIAUEHHBIC aKI[UH MHOCTpaH-
HBIX aKIIMOHEPHBIX OOIECTB;

® JIOJIFCOBBIE HHCTPYMEHTHI;

® aKIUM AaKIUOHEPHBIX HMHBECTUIHOHHBIX
(OHIOB W HMHBECTHIMOHHBIC Nal OTKPBITHIX,
UHTEPBAIBHBIX ¥ 3aKPBITHIX [1AE€BBIX HHBECTH-
IIMOHHBIX (POHIIOB, 3a MCKIIFOUEHHEM HHBECTH-
LIMOHHBIX (JOHIOB, OTHOCSIIUXCS K KaTCropuu
bonnos hoHm0B;

e pau (aKIWu) MHOCTPAHHLIX WHBECTHI[UOH-
HBIX (POHMAOB, €CJIM NPUCBOCHHBIA YKa3aHHBIM
nasMm (axkumsim) ko CFI umeer criepyromue
3Ha4yeHus: nepsas Oyksa - 3nayenue "E", Bro-
pas OykBa - 3HaueHme "U", TpeThs OykBa -
spavenue "O", naras 6yksa - 3Hauenue "S";

POCCHICKAE M HHOCTPAHHBIC METO3UTAPHBIC
pPacnyUCKM Ha IIeHHble OYMaru, peaycMOTpeH-
HbIE HACTOSIIIAM TTYHKTOM,

Ilynxr 23.1. HMmymecrBo, CcOCTaBIsoee
(hoH1, MOKET OLITH UHBECTUPOBAHO TOJIBKO B!
®  JICHEeXHBIC CPEACTBA, B TOM YHCIIE HHO-
CTPaHHYIO BAJIIOTYy, HA CYETaX U BO BKJIA/AX B
KPEJUTHBIX OpraHU3alusIX;

®  TIOJHOCTHIO OIUIAYEHHBLIE AKLUM POCCHIi-
CKMX OTKpBITBIX AKLUHOHEPHbIX OOIIECTB, 3a
UCKTIOUEHHEM aKIUil aKIIMOHEPHBIX WHBECTH-
IMOHHBIX (POHJOB (Jlajiee - aKIUU POCCUHCKHX
OTKPBITHIX aKIIMOHEPHBIX OOLLECTB);

® I[IOJIHOCTBIO OINIAYEHHBIC aKIMH HHO-
CTPaHHBIX aKIMOHEPHBIX OOIIECTB;

e  JIOJIOBBIC HHCTPYMEHTBI;

® AKNMM AaK(MOHEPHBIX HWHBECTHLHOHHBIX
(OHIOB M UHBECTHLMOHHLIE AW OTKPBITHIX,
MHTEPBAILHBIX U 3aKPBITBIX IAE€BBIX WHBECTH-
[UOHHBIX (DOHJIOB, 3a MCKIIIOYEHUEM HWHBECTHU-
[IMOHHBIX (DOHJIOB, OTHOCAIIMXCS K KaTECrOpUH
donioB GHoHI0B;

e rau (AKIMH) UHOCTPAHHBIX MHBECTUIMOH-
HBEIX (DOHJIOB, €CJIM IIPUCBOEHHLIH yKa3aHHBIM
nasm (akuusim) koj CFI mmeer creayroinue
3HAYCHUS: nepBas Oyksa - 3Hauenue "E", BrO-
pas Gykea - 3uaudenue "U", Tperns Oyksa -
sHauenne "O", wim ecyin nau (AKIMH) 3TOr0
(o2 MPONLIH NPOLEAYPY JHCTHHIA XOTH
Obl HA oJHOH M3 (POHAOBLIX OHPIK, yKa3zaH-
HbIX B mynkTe 23.9. nacrosimux llpasua —

sHavennn 'C", maTas Oykpa = 3HaueHueS";
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Crapas penakuus

HoBas penakuus

POCCHICKME W HWHOCTPAaHHBIC JEMO3UTapHBIE
pacrucKy Ha LEeHHble OyMaru, npeaycMOTpeH-
HBIE HACTOSAIUM IIyHKTOM.

IIynkr 23.9. B coctaB akTrBOB (hOHIA MOTYT
BXOJIUTh aKIMM HMHOCTPAHHBIX aKIMOHEPHBIX
o0miecTB, OOMUTAlMM WHOCTPAHHBIX KOMMEp-
YECKUX OpraHM3allfii, MHOCTPaHHBIE JEMO03U-
TapHbIE PACTHCKHU, €CIH yKa3aHHbIC IICHHBIE
OyMaru mpouuld Mpoleaypy JUCTHHra Ha Of-
HOU U3 ClIeAYIOMUX (POHIOBBIX OUpPK:
e Awmepukanckas  (oHmoBas
(American Stock Exchange);
o Tonkonrckas (oumoBas Oupka (Hong
Kong Stock Exchange);
e Esponekct (Euronext Amsterdam, Eu-
ronext Brussels, Euronext Lisbon, Eu-
ronext Paris);

ouprka

e 3aKkphITOE aKIHOHEpHOE  OOIIECTBO
"®onmoas oupxa MMBB",;

e Upnannckas ¢oumosas Oupxka (Irish
Stock Exchange);

e lcnanckas ¢onmoBas Oupxka (BME
Spanish Exchanges);

e Uranpsuckas ¢onmoBas oupxka (Borsa

Italiana);

e Kopeiickas oupxa (Korea Exchange);

o Jlonnmonckas ¢onmosas 6upxa (London
Stock Exchange);

e JlrokcemOyprckas ¢GoHmoBass Oupka
(Luxembourg Stock Exchange);

e Hacnak (Nasdaq);

e Hewmenkas dongosas oupxka (Deutsche
Borse);

e Hrro-Mopkckas poumosas 6upxa (New
York Stock Exchange);

e OTKpbITOE aKUHUOHEPHOE OOIIECTBO
"®onpoBas Oupxka "Poccmiickas Top-
rosas Cucrema";

e Toxkuiickas donmoBas Oupxka (Tokyo
Stock Exchange Group);

e @onpgosas Oupxka Topouto (Toronto
Stock Exchange, TSX Group);

e @onnoBas Oupka IIBeinapum (Swiss
Exchange);

e [llanxalickas dbonmOBasK
(Shanghai Stock Exchange).

TpeboBaHMs HACTOSIIETO MyHKTa HE pac-

MPOCTPAHSAIOTCS Ha IIEHHbIE Oymaru, KOTOpble
B COOTBETCTBUU C JIMYHBIM 3aKOHOM HWHO-
CTPaHHOTO SMUTEHTAa HE NpeIHa3Ha4YeHbl IS

oupxa

IIynkr 23.9. B cocraB akTuBOB (OHIA MOTYT
BXOJIUTh AaKIUM HWHOCTPAHHBIX AaKI[MOHEPHBIX
o0miecTB, mau (AKIHH) HHOCTPAHHBIX HHBe-
CTULHHOHHBIX (OHI0B, OOIHrallud UHOCTPaH-
HBIX KOMMEPUECKHUX OpraHU3allfii, HHOCTPAaH-
HbIE JIETIO3UTApHbIE PACIUCKH, €CIM YyKa3aH-
HbIC IICHHBIE OyMaru MpoIUTH TPOIEAYpPY JHUC-
THHTa Ha OJHOW M3 cleayromux (OHIOBBIX
Ooupx:
e AwmepukaHnckas  (oHIOBas
(American Stock Exchange);
e Tonkonrckas ¢onmoBas 6upxka (Hong
Kong Stock Exchange);
e Eponekct (Euronext Amsterdam, Eu-
ronext Brussels, Euronext Lisbon, Eu-
ronext Paris);

oupxa

e 3aKkphITOC AaKIMOHEPHOE  OOIIECTBO
"®donpgosas 6upka MMBB";

e Upnannckas ¢oumoBas Oupxka (Irish
Stock Exchange);

e lcnmanckas ¢QonmoBas Oupxa (BME
Spanish Exchanges);

e Uranpsuckas ponmoBas 6upka (Borsa

Italiana);

o Kopeiickas oupsxka (Korea Exchange);

e JlonmoHckas dbonIOBas oupxa
(London Stock Exchange);

e JlokcemOyprckas ¢oHAoBas Oupika
(Luxembourg Stock Exchange);

e Hacnax (Nasdaq);

e Hewmenkas donaosas oupxka (Deutsche
Borse);

e Hero-Hopkckas (onoas 6upxa (New
York Stock Exchange);

e OTKpbITOE aKIMOHEpHOE OOIIECTBO
"®onpoBas Oupxka "Poccmiickas Top-
rosas Cucrema";

e Toxkuiickas ¢onmoBas Oupxa (Tokyo
Stock Exchange Group);

e @onpoBas Oupxka Toponro (Toronto
Stock Exchange, TSX Group);

o @onmoBas Oupka IIBeiapun (Swiss
Exchange);

o [Ilanxaiickas dbonmOBasK
(Shanghai Stock Exchange).

ouprxa

TpeGoBanust HACTOSIIETO MYyHKTAa HE PacIpo-
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myOJIUYHOTO OOpalIeHus, a TaKXKe Ha mau (aK-
I_II/II/I) HHOCTpPAHHBIX MHBCCTUIITMOHHBIX q)OHI[OB
OTKPBITOTO THUTIA.

CTPaHSIOTCS Ha IICHHBIE OyMaru, KOTOphIC B
COOTBETCTBUH C JIMUHBIM 3aKOHOM HHOCTpaH-
HOTO APMHUTEHTa HE TpeIHa3HAYECHBI IS MyO0-
JUYHOTO OOpaIIeHHs, a TAK)KE HA Tan (aKITHH)
WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB OT-
KpBITOTO THIIA.

Iynkr 24. CtpykTypa akTHBOB (OHAA TOJDK-
Ha OJAHOBPEMEHHO COOTBETCTBOBATH CIIEIYIO-
UM TPeOOBaHUSIM:

1) neHexxHble CpeCTBA, HAXOISIIUECS BO
BKJIaJaX B OJHOM KpEIMTHOW OpraHu3aluu,
MOTYT COCTaBJISITH HE Ooyiee 25 MPOLEHTOB
CTOMMOCTH aKTHBOB;

2) He MeHee JBYyX TpeTel pabouux IHEH
B TEYCHHE OJIHOTO KaJIEHJApPHOTO KBapTaia
OIICHOYHAsI CTOMMOCTh IIEHHBIX OyMar JOJhKHA
COCTaBJIATh He MeHee 70 MpOLIEHTOB CTOMMO-
CTH aKTHBOB;

3) oreHoYHasi CTOMMOCTD IIEHHBIX OyMmar
OJIHOTO PMUTEHTA MOKET COCTaBIIAThH HE Oojiee
15 mpo1eHTOB CTOMMOCTH aKTHBOB;

4) olleHOYHasi CTOMMOCTh WHBECTHUIIMOH-
HBIX T1a€B MMACBBIX HHBECTUIIMOHHBIX (DOHIOB U
(unn) maeB (aKIuil) THOCTPAHHBIX WHBECTHUITH-
OHHBIX (OHJOB MOXKET COCTaBJIATH HE Ooiee
15 mpo1eHTOB CTOMMOCTH aKTUBOB;

5) KOJWMYECTBO WHBECTHIIMOHHBIX TIacB
MAaeBOTr0 WHBECTUIIMOHHOTO (DOHIA WM aKIui
AKIIMOHEPHOTO MHBECTUIIMOHHOTO (OHAA WIIH
naeB (aKuuii) MHOCTPAHHOTO MHBECTUIIMOHHO-
ro ¢boHAa MOXKET COCTaBIATh He Oosee 30 mpo-
IIEHTOB KOJIMYECTBA BBIJAHHBIX (BBIMYIICH-
HBIX ) HHBECTUIITMOHHBIX MaeB (AKIIHi) KaXKI0To
U3 9TUX (HOHJIOB;

6) OLIEHOYHAsI CTOMMOCTh HEJMKBHUIHBIX
[IEHHBIX OyMar MOXeT COCTaBIATh He Oomnee 10
MIPOIICHTOB CTOMMOCTH aKTHBOB,

7) olleHOYHasi CTOUMOCTh IIEHHBIX OyMmar,
MpeAHa3HAYEHHBIX IS KBaJTU(DHUIIMPOBAHHBIX
WHBECTOPOB, KOTOPHIE BBIMYINEHKI (BBIIaHbI) B
COOTBETCTBUU C 3aKOHONATEILCTBOM Poccuii-
ckoil dDenepanuu, ¥ HUHOCTPAHHBIX ILIEHHBIX
OyMar, KOTOpble B COOTBETCTBUHU C JMYHBIM
3aKOHOM WHOCTPAaHHOTO SMUTEHTA HE MOTYT
OBITh TPETIOKEHBI HEOTPAHUYCHHOMY KPYTy
JIUII, MOKET COCTaBIIATH He Oosee 10 mporieH-
TOB CTOMMOCTH aKTHBOB (pOHIa, a B ciydae
€CJIM TaKue IeHHbIE OyMaru B COOTBETCTBHU C
HacTosmuMu [IpaBuiaMu SBISIOTCS HETHK-
BUJIHBIMU IICHHBIMH Oymaramu - He Oosiee 5

IMyukt 24. CTpyKTypa akTUBOB (hOHIA JTOTIK-
Ha OJAHOBPEMEHHO COOTBETCTBOBATH CIIEIYIO-
UM TpeOOBaHMSIM:

1) neHexxHble CpeACTBa, HAXOASIIHUECS BO
BKJaJaX B OJHOM KpPEIUTHOW OpraHu3aiiu,
MOTYT COCTaBJISITH HE Ooyiee 25 TPOIEHTOB
CTOMMOCTH aKTHBOB;

2) He MeHee /BYX TpeTed paboumx aHen
B TEUEHUE OJHOro KaJeHJAApHOro KBapTaia
OIICHOYHAsI CTOMMOCTH LIEHHBIX OyMmar J0oJKHA
COCTaBJIAThL HE MeHee 70 MPOIEHTOB CTOMMO-
CTH aKTHUBOB;

3) omeHOYHas CTOMMOCTH IIEHHBIX Oymar
OJIHOTO 3MHUTEHTAa W OLIEHOYHasi CTOMMOCTh
POCCUIICKUX ¥ HHOCTPAHHBIX JeM03UTAPHBIX
pacnucoKk Ha yKa3aHHble LIEeHHbIe Oymaru,
3a MCKJIOYeHHeM TOoCyJapCTBEHHBbIX IIeH-
HbIX Oymar Poccuiickoii ®Denepanum, a
TaK:Ke IEeHHbIX OyMar MHOCTPAHHBIX IoCy-
AApPCTB W MEXKIAYHAPOAHBIX (UHAHCOBBIX
OpraHu3anmii, ecju 3MUTEHTY TAKUX LeH-
HBIX OyMar NMpUCBOEH PETHHI J0JI0CPOY-
HOIl KPeauTOCIOCOOHOCTH He HHUKEe YPOBHS
"BBB-" no kiaaccupukannu peiiTMHIOBBIX
areHTcTB ""®@ut4 Peiitunre" (Fitch-Ratings)
wm "Cranpapr 3ua Ilype" (Standard &
Poor's) imb6o He Huke ypoBHs ''Baa3'" mo
KJIacCH(puKanuM PedTHHIOBOI0O AareHTCTBA
"Myauc HuBectopc Cepsuc'" (Moody's
Investors Service), MoXeT cocTaBisiTh HE 60-
jgee 15 mpoueHTOB CTOMMOCTH akTUBOB. Tpe-
0OBaHHMe HACTOSIIEr0 MOANYHKTa B 4YacTH,
Kacamouencss orpaHuYeHusi HA LeHHble 0y-
Maru OJHOIr0 ’MHUTEHTA, He PACIPOCTPAHSI-
eTcsl Ha poccuiickie U WHOCTPaHHbIE /1eno-
3UTApPHbIE PACTINCKY;

4) olieHOYHasi CTOMMOCTh MHBECTHIIMOH-
HBIX 1a€B MMaeBbIX UHBECTUIIMOHHBIX (POHJOB U
(vnn) maeB (aKIMil) THOCTPAHHBIX UHBECTHIIH-
OHHBIX (POHJIOB MOKET COCTaBIIATH He OoJiee
50 mpoueHTOB CTOMMOCTU aKTHUBOB;

5) KOJNMYEeCTBO MHBECTUIIMOHHBIX I1acB
MaeBOT0 WHBECTUIIMOHHOTO (DOHIA WIIM aKIUi
aKIMOHEPHOTO WHBECTUIIMOHHOTO (hoHIa min
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MPOLIEHTOB CTOMMOCTH aKTUBOB;

8) olEeHOYHas CTOMMOCTb MHOCTPAaHHBIX
LEHHBIX OyMmar, He [OMYUIEHHBIX K TOpram
POCCHUHCKMMH OpraHW3aTOpaMH TOPTOBIM Ha
pPBIHKE LIEHHBIX OyMar, MO>KET COCTaBIISITh HE
6osee 70 MPOLIEHTOB CTOUMOCTH AKTHUBOB.

TpeboBanrne moANMyHKTa 3 HACTOSIIETO
MYHKTa HE PacHpoCTpaHsAETCS Ha TOCyIapcT-
BeHHbIE IIeHHbIe Oymaru Poccuiickoit denepa-
I[UU, a TaKXKE Ha IEHHbIe OymMaru WHOCTpaH-
HBIX TOCYAapCTB U MEKIYHAPOJIHBIX (PUHAHCO-
BBIX OpTaHH3AINi, €CIH SMUTEHTY TaKUX IICH-
HBIX OyMar NMpUCBOEH PEUTHHT JOJTOCPOUYHOM
KpeIuTocrnocoOHOCTH HE HIke ypoBHS "BBB-
" mo knaccudUKaIMi PEHTUHTOBBIX areHTCTB
"®utu Peittuare” (Fitch-Ratings) wnmm "Cran-
napt »u7 [Type" (Standard & Poor's) nu6o He
HIDKE ypoBHS "Baa3" mo kiaccudukamum pei-
TUHTOBOro areHtrcrBa "Mymuc WHBecTtopc
Cepauc" (Moody's Investors Service).

TpebGoBaHMs HACTOSIIETO MTYHKTA pUMe-
HAKOTCA A0 AAaThl BOBHUKHOBCHHUSA OCHOBAHUA
npekpaiieHus Goxua.

naeB (akmuii) ”HOCTPAHHOTO MHBECTUIIMOHHO-
ro ¢oHIa MOXET cocTaBiATh He Oosee 30
MPOIICHTOB KOJIMYECTBA BBIJAHHBIX (BBIMTY-
IICHHBIX) MHBECTUIIMOHHBIX IMaeB (aKIWii) Ka-
XKI0TO U3 ATUX (POHIIOB;

6) OIICHOYHAsi CTOMMOCTh HEJIMKBHUIHBIX
IIEHHBIX OyMar MOXKeT COCTaBJIAThH He Oosee 10
MPOLIEHTOB CTOUMOCTH aKTHUBOB;

7) olleHOYHAasi CTOMMOCTh IIEHHBIX Oymar,
MpeIHAa3HAYEHHBIX IS KBATH(DHUIIMPOBAHHBIX
WHBECTOPOB, KOTOPBIC BBIMYIIICHBI (BBIAaHBI) B
COOTBETCTBUHM C 3aKOHOJATEILCTBOM Poccuii-
ckoii denepanu, ¥ WHOCTPAHHBIX I[IEHHBIX
OyMmar, KOTOpbleé B COOTBETCTBHH C JIMYHBIM
3aKOHOM HMHOCTPAaHHOTO SMHUTEHTA HE MOTYT
OBITh TPENJIOKEHBI HEOTPAHUYCHHOMY KPYTY
JIUII, MOXKET COCTaBJIATH He Oosee 10 mporieH-
TOB CTOMMOCTH aKTHBOB (JOHIa, a B clydyae
€CJIM TaKue IIEHHbIC OyMaru B COOTBETCTBHUH C
HacTosmuMu [IpaBunaMu  SBISIOTCS HEJHK-
BHJIHBIMU IIEHHBIMH Oymaramu - He Ooiee 5
MPOLIEHTOB CTOMMOCTH akTUBOB. TpeOoBaHue
HACTOSIIIEr0 MOANYHKTA He PaclpoCcTpaHsi-
e€Tcsi HAa WHOCTPaHHbIE IeHHbIe OyMmaru,
CNeNUAJIbHO BbINMYIIEHHbIE 1JIs1 00paleHust
B MHOM HHOCTPAHHOM TroOCyJapcTBe M MPO-
1ie/ilde Mpoueaypy JUCTHHIAa XOTs Obl Ha
OIHOH W3 (POHIAOBBIX OUPHK, YKA3aHHBIX B
nyHkre 23.9. nacrosmux Ipasua.

8) olleHOYHasi CTOMMOCTh WHOCTPAaHHBIX
[EHHBIX OyMar, He [OMYIICHHBIX K TOpram
POCCHICKMMH OpTaHW3aTOpaMH TOPTOBIW Ha
pPBIHKE IIEHHBIX OyMar, MOXXET COCTaBIISITh HE
6osee 70 TPOLIEHTOB CTOMMOCTH aKTHBOB.

TpeboBaHMs HACTOALIETO MYHKTA IpUME-
HAIOTCA O JaThl BOSHUKHOBEHUSI OCHOBAHUS
npexkpauienus Ponaa.
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Ilynkr 65. IIpu momaye 3asiBKM Ha MpUOOpe-
TEHHUC MHBCCTUIIMOHHBIX IIACB ynpaBJImomeii
KOMIIAHUM HaJI0aBKa HE B3UMaeTCsl.

[Ipu monmave 3asBKM Ha MpUOOpETEHHE WH-
BECTHLIMOHHBIX MaeB areHTam OTKpBITOMY
akuuoHepHomy o0mecTBy «KoHcyabTanm-
onHo-TpacroBass pupma «Kon-Tpacr», 3a-
KPBITOMY aKIHMOHepHOMY 00mecTBY «HBe-
CTHIHOHHASI KOMIAHUS «JHEProKAmuTa»
Hasn0aBKa, HAa KOTOPYIO YBEJIMYMBACTCA pac-
YeTHasi CTOUMOCTh MHBECTUI[MOHHOIO Mas, CO-
CTaBJIACT.

1,5 (omHa menas miaTh AECATHIX) MPOIEHTA (C
y4eTOM HalloTa Ha JOOABIECHHYIO CTOMMOCTB)
OT PacYeTHOH CTOMMOCTH OJHOTO MHBECTHIIU-
OHHOI'O 1mas, €CJIn CYMMa JCHCXKHBIX CpGI[CTB,
BHECEHHBIX B (OHJI, MEHBIIC WIH paBHA
100 000 pybneii;

1 (omuH) POIEHT (C yuyeToM Hajora Ha Jo-
OaBJICHHYIO CTOMMOCTH) OT PAac4eTHOH CTOH-
MOCTH OIHOTO HHBECTHUIIMOHHOTO Tasi, €CIIU
CymMMa JOCHCKHBIX CpCIACTB, BHCCCHHLIX B
donx, 6ompme 100 000 pyOiieii, HO MEHbIIIE
i pasHa 500 000 pyOreii;

0,5 (HOJb LETBIX TMATH JECATHIX) MPOIICHTA
(c ydeToM Hajmora Ha J00aBICHHYIO CTOH-
MOCTB) OT PacueTHOW CTOMMOCTH OJHOTO WH-
BECTHIIMOHHOTO Tasi, €CIIM CyMMa JIEHEKHBIX
CpeICTB, BHECEHHBIX B (hoH, O6ombire S00 000
pyOneit.

[Ipu monave 3asBKM Ha MpUOOpETEHHE WH-
BECTUIIMOHHBIX TaeB areHTy OOuecTBy ¢ Or-
PAaHMYECHHON OTBETCTBEHHOCTHIO «YHHUBeEp-
cajibHbII OpoKep» HanOaBKa HE B3UMACTCHI.

B cirydyae nmocryruieHuss JE€HEKHBIX CPEICTB
B (hoHI 1O 3asBKE HA MPUOOPETCHUE WHBECTH-
LIUOHHBIX I1a€B, IIOJAHHOW AarcHTy, IIpeKpa-
TUBIIEMY OCYIIECTBIICHUE ar€HTCKOW JCATENb-
HOCTH, KOJMYCCTBO BbIJABACMBIX IIACB OIIPC-
NeNseTCsT MCXOJl W3 PacdYeTHOW CTOMMOCTH
nasi, YBEJIMYCHHOM Ha HaJ0aBKy, HpPEdyCMOT-
PEHHYIO TIPH TI0Jjaue 3asiBKM Ha MPHUOOpETCHHE
HMHBCECTUIIMOHHBIX I1AacB praBJ’IHIDH.[eI’I KOMIIa-
HUM.

IIyukt 65. [Ipu mogade 3assBKM Ha MpPHUOOpE-
TCHUC MHBCCTUIIMOHHBIX ITacB ynpaBJImomeifl
KOMIIAaHUM Ha/J0aBKa, Ha KOTOPYIO YBEIUYH-
BacCTCA pacuCTHasA CTOUMOCTb HHBECCTUIITMOHHO-
ro nasi, He B3UMaeTcs.

[Tpu monave 3asBKM HA MPUOOPETECHUE UH-
BECTUIIMOHHBIX I1a€B areHTaM Haja0aBKa, Ha
KOTOPYIO YBEJIMYMBAETCSl pacyeTHas CTOM-
MOCTbh UHBECTHIIMOHHOI'O Iasi, HE B3UMAETC.
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Hynkr 77.1lpu nogave 3asBKM Ha Morarie-
HHUC MHBCCTUIIMOHHBIX I1a€B B yl'lpaB.]'lﬂIOH.ly}O
KOMIIAHUIO CKHJKA, Ha KOTOPYIO YMEHbILIAeT-
CA pacuceTtHasds CTOUMOCTb HHBCCTUIIHUOHHOTO
nasi, COCTaBJISIET:

- 1,5 (ogHa menas mATh JECSITHIX) MPOIIEHTA (C
y4e€TOM HaJlora Ha J00aBJICHHYIO CTOMMOCTB)
OT PacyeTHON CTOMMOCTH OJHOTO MHBECTHUIIU-
OHHOTO TIast TIPH TI0J[aue 3asBKH HA MOTaIlICHUE
WHBECTUIIMOHHBIX MaeB (OHIA B CPOK MEHee
WM paBHBIA 92 (IEBIHOCTO IBYM) JHSIM CO
JTHS. BHECEHUSI B PEECTp BIAJCTbIIEB UHBECTHU-
IIMOHHBIX TTACB MPUXOJHOMN 3armucu 00 UX MpH-
oOpeTeHuy;

- 1 (omuH) mporeHT (C y4eToM Hajora Ha J0-
0aBJICHHYI0 CTOMMOCTh) OT PAacUyeTHOW CTOM-
MOCTH OJIHOTO MHBECTHIIMOHHOTO Iasi MPH TI0-
Jade 3asBKHM Ha IMOTalleHHe MHBECTHIIMOHHBIX
naeB GoH/1a B CPOK OoJee 92 (neBIHOCTO ABYX)
JHEeH, Ho MeHee v paBHBIA 180 (cTa BOChMU-
JECSTH) JTHSM CO JTHS BHECEHHS B PEeCTp Blia-
JENbLIEB MHBECTHIIMOHHBIX MAaeB MPHUXOAHON
3anucu 00 uX MpHOOpPETEHNH;

- 0,5 (HONB LETBIX MATH JECATHIX) MPOLEHT (C
y4eTOM HaJlora Ha J00aBJICHHYIO CTOMMOCTB)
OT PacyeTHOM CTOMMOCTH OJHOTO MHBECTHULIU-
OHHOTO Tas TPH 0Aaue 3assBKM Ha MOTalIeHUE
WHBECTHIIMOHHBIX IMacB (QoHIAa B CpPOK Oosee
180 (cTa BOoCcbMHAECITH) AHEH, HO MEHEE WIH
paBHBIE 365 (TPEXCOT IIECTUACCATH TISITH)
THSM CO JHS BHECCHHsSI B PEECTp BIAJEIBICB
MHBECTUIIMOHHBIX MaeB MPHUXOAHOMN 3amucu o0
UX IpUOOpeTEeHNH;

- HC B3UMACTCA IIPU MOAAYC 3adBKU Ha IIOra-
IICHUE WHBECTHIIMOHHBIX NaeB (poHma B CpOK
Oomnee 365 (TpeXCOT MIECTHIECATH TSATH) THEH
CO ITHSI BHECEHHsI B pEeCTp BJAJCIIbIICB WHBE-
CTHUIIMOHHBIX IIacB HpHXOZ[HOﬁ 3allucu 06 ux
npuoOpeTEeHNN.

[Tpu mogaue 3asiBKM Ha MOTraIleHUE WHBECTHU-
[UOHHBIX TTaeB areHTam OTKPbITOMY aKIUO-
HepHOMY o0mecTBy «KOHCYJIbTAMOHHO-
TpacroBas ¢upma «Kon-Tpacr», 3akpsl-
TOMY aKIUOHepHOMY oOmiecTBy «MHBecTH-
HUOHHASI KOMHOAHUA «JHEProKamuTaI»
CKHJIKA, Ha KOTOPYIO YMEHbILIAETCs pacueTHas
CTOUMOCTh HMHBCCTUIIMOHHOI'O IIas, COCTaBJIA-

Hyukr 77.1lpn nogaye 3asiBKM Ha morarie-
HHUEC MHBECTUIIMOHHBIX I1A€B B anaBJImomylo
KOMIIAHUIO CKUJKA, HA KOTOPYIO YMEHBIIAET-
CiA pacucTHass CTOMMOCTL HWHBCCTHUIUMOHHOI'O
masi, COCTaBJISIeT:

- 1,5 (onHa uenast miTh ASCATHIX) MPOLIEHTA (C
Y4€TOM HaJlora Ha J00aBJIEHHYIO CTOMMOCTH)
OT PacyeTHON CTOMMOCTH OJTHOTO WHBECTHIIH-
OHHOTO Tas MpH Mojiaye 3asBKU Ha MOTalleHne
WHBECTUIIMOHHBIX TaeB (OHIAa B CPOK MEHee
WU paBHBIM 92 (IEBSIHOCTO JBYM) IIHSM CO
JTHS BHECEHUSI B PEECTp BIIAJICIbIICB WHBECTH-
LMOHHBIX MaeB MPUXOIAHOM 3amucu 00 UX MpH-
o0OpereHuu;

- 1 (omuH) mpoleHT (¢ y4eToM Hajora Ha Jio-
OaBJICHHYI0 CTOMMOCTH) OT pPacueTHON CTOH-
MOCTH OJIHOTO WHBECTHIIHOHHOTO Iast MPH T0-
Jade 3asBKM Ha TOralleHHe MHBECTULHOHHBIX
naeB GoH/Ia B CpoK Oomee 92 (IeBSHOCTO ABYX)
nHEH, Ho MeHee nin paBHbIA 180 (cTa BochbMHU-
JECSITH) JHSAM CO JHS BHECEHHS B PEECTp Bia-
JIeNblIeB MHBECTULIMOHHBIX TaeB MPHUXOIHOM
3anucu 00 uX MpuoOpeTeHny;

- 0,5 (HOMB LENBIX OATh JECATHIX) MPOLEHT (C
y4€TOM HaJlora Ha J00aBJIEHHYIO CTOMMOCTH)
OT pacyeTHONl CTOMMOCTH OJHOTO WHBECTHIIH-
OHHOTO TIasl P T0/1a4e 3asBKU HA MOTAICHHE
WHBECTUIIMOHHBIX MaeB (GoHAa B CPOK Oojee
180 (cTa BocbMHUAECITH) AHEH, HO MEHEE WIH
paBHBI 365 (TPEXCOT MIECTUICCATH TISITH)
THSM CO JHSI BHECEHHUS B PEECTp BIAJCIbIICB
MHBECTUIIMOHHBIX MAeB MPUXOAHOM 3amucH 00
uX MpHOOpEeTeHNY;

- HC B3UMACTCA IIPU MOJA4Y€C 3adBKU Ha IIOra-
[IICHWE WHBECTUIIMOHHBIX NaeB (poHma B CPOK
0omee 365 (TpEeXCOT MIECTUACCITH TSTH) THEH
CO ITHS BHECEHHsI B PEECTp BIIAJCIIbIICB WHBE-
CTHUIIMOHHBIX I1acB HpHXO,Z[HOﬁ 3allucu 06 ux
MpUOOpETEHUH.

[Ipu nogaue 3asBKU Ha MOTalIeHUE UHBE-
CTHIIMOHHBIX TIa€B areHTaM CKUJKa, Ha KOTO-
PYIO YMEHBIIIAeTCs pacuyeTHasi CTOUMOCTb MH-
BECTULIMOHHOTO T1asi, HE B3UMAETCHI.

Ckujaka npu norameHuy HHBECTUIIHOH-
HBIX NaeB, MPaBa HA KOTOPbIe YYUTHIBAIOT-
csl B peecTpe BJiajie/iblieB HHBECTUIIMOHHBIX
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- 1 (oJH) IPOLEHT (¢ y9eTOM Hajlora Ha J10-
OaBIEHHYIO CTOMMOCTB) OT DPAacyeTHOH CTOH-
MOCTH OJIHOI'O MHBECTHLMOHHOIO I1ast TIpH I0-
Jlaye 3asBKH Ha IIoralleHHe HHBECTHITHOHHBIX
naeB (poHga B CpOK MeHee WM paBubli 180
(cTa BOCBMHJIECSITH) JIHAM CO JIHSI BHECEHUS B
peecTp BIAJE/bLEB WHBECTUIUOHHBIX I1aCB
IPUXOHOM 3armucu 00 UX NpHoOpPETEHNH;

- 0,5 (HOMB IENBIX MATh JAECATHIX) IPOLEHTA
(¢ yueroM mHamora Ha H00AaBICHHYIO CTOH-
MOCTb) OT pPacyeTHOW CTOMMOCTH OAHOI'O HH-
BECTHUIIMOHHOTO Tas IIpH II0Jaye 3asiBKH Ha
rnmorameHue UHBECTUIHOHHBIX IT1acB (l)OH,FJ,& 110
ucreyenun 180 (cTa BOCHMMJECATH) JHEH CO
JTHS BHECEHUSI B peecTp BIAJACIbLEB MHBECTH-
[IMOHHBIX ITacB NMPHUXOIHOHN 3anucy 00 UX NpH-
obpeTeHuH.

[1pu nojave 3asBKA Ha MOTAIICHUE UHBE-
CTULMOHHBIX N1aeB arenTy O0mecrBy ¢ orpa-
HHYEeHHOH 0TBETCTBEHHOCTLIO (<YHPIBep-
caJIbHBIH OpoKep» CKUIKa HE B3UMACTCH.

1aeB Ha JTHIEBOM CYeTe HOMHHAILHOI0
JepsKaTelis, 1o 3asiBKe, IMOJAHHOH YIIpaB-
JISI0Nel KOMIIAaHHH HOMHHAJIBLHBIM 1epiKa-
TeJIeM HA OCHOBAHHH COOTBETCTBYIOIIECTO
NOPYYeHHUH BJIaJAe/biia HHBECTHIHOHHBIX
nmaes, He B3UMAaeTcsl.

["eHepanbHBIA JUPEKTOP
3A0 «YK «Dneprokanuran»

f?/f{’f/ /Konun A.A./
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[Iporuto, npoHyMepoBaHoO U
CKpEIJIeHO MevaThio
Al nmcTa (oB).
I'enepannHblii AnpexTop
3AO0 «YK «Dneprokanurany
A Konuu AA.
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